Dj mservices@aol.com, 4/1/02 11:18 PM -0500, Weekly Rail Recap-Wk Ending 30M AR20

WEEKLY RAl L RECAP
For the week endi ng SAT, March 30, 2002
By Dave Mears

(NOTE: The expression "ffd" at the end of a news itemneans "for further
details" and usually represents what | believe to be the nost hel pful news
resource if a reader wants nore information on a particular item)

THE WEEK' S TGP NEWS (i n chronol ogi cal order):

(M) New Jersey Transit opened 2 new escalators and 5 new stai rways to and
fromthe train platfornms it uses in New York, NY.'s Pennsylvania Station.
The new escal ators and stairways are part of NJT's new $125 mllion East End
Concourse Project in the station, which is now approxi nately 80 percent
conpl ete. (ffd: NIT Corp.)

(MXN) Network Rail, a new conpany backed by the British governnment, proposed
payi ng $710 mllion to acquire Railtrack, the owner/operator of Britain's
rail infrastructure nowin receivership. Under the proposal, Network Rail
woul d al so assune Railtrack's $9.2 billion debt. A spokesman for Britain's
rail oversight board, the Strategic Rail Authority, said that they woul d
consider terns of the proposal over the next few nonths. (ffd: wre services)

(TUE) The president of the Railway Association of Canada called for the
Canadi an government to increase aid to the Canadian rail industry. In
prepared remarks, RAC President Bill Rowat said that "policy nakers must
consider rail and internmodal systens as integral to the transportation
solutions for the future." (ffd: Financial Post of Canada)

(TUE) The Nebraska Court of Appeals upheld a | ower court award of $1.9
mllion to a Union Pacific engi neer who slipped on ice and snow on a

| oconoti ve wal kway in 1998. The appeals court said that the award to the
engi neer, who becane disabl ed follow ng the accident, was "certainly high",
but still bore a "reasonable relationship to the el ements of damages proved. ™"
(ffd: wire services)

(TUE) U .S CQustoms agents at the border crossing in Laredo, TX discovered a
ton of marijuana hidden in a rail car bound for the U S. The agents detected
the marijuana hidden in 25 burlap sacks follow ng an el ectronic scan of the
car, a covered hopper, which reveal ed "unusual shapes" inside it. (ffd:

Houst on Chronicl e)

(WED) CSX and 2 other U S conpanies were sued in US Dstrict Court in
Brookl yn, NY. to recover danages arising fromthe | abors of slaves who hel ped
build their predecessor conpanies. The |lawsuit did not cite specific
nonetary damages, but estinmated the current value of all slave |abors before
1865 as $1.4 trillion. In response to the suit, CSX issued a statenent
calling slavery "a tragic chapter in the nation's history", but added that
"courtroons were the wong place to settle this issue." (ffd: wre services)

(WED) The U. S. Federal Railroad Adninistration terninated a proposed rule
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that woul d have pl aced a 20nph speed restriction on nai nt enance- of - way

equi pnent not in conpliance with FRA freight car safety standards. The FRA
said that it was abandoni ng the proposed rule for several reasons, including
its desire to "reeval uate and devel op al ternative approaches" to the invol ved
i ssues. (FRA)

(WED) Burlington Northern Santa Fe announced that it was working to increase
its shipments of |iquid hazardous wastes. BNSF said that it had recently
teamed with MHF Logistical Solutions to transport |iquid hazmats, packaged in
55 gallon druns, in 60 foot boxcars owned by MH and specially nodified for
this service. BNSF noted that 99.9 percent of packaged |iquid hazardous
waste is presently transported by truck. (ffd: BNSF Corp.)

(THY) Arail worker of Philadel phia, PA comuter rail operator SEPTA was
ki Il ed when hi s mai ntenance vehicle was struck by a CSX freight train. The
acci dent occurred near SEPTA' s Neshanminy, PA station. (ffd: CRTS)

(THY The Vall Street Journal reported on Norfol k Southern's new

"Thor oughbred (perating Plan" for inproving its operations. The paper noted
that NS had worked with Milti Mddal Applied Systens, a conputer software
consulting firm to identify inefficiencies that included circuitous routings
and excess handlings at termnals. (ffd: Wall Street Journal)

(THY Oficials of the Illinois Conmerce Commission said that they were
exanmning the safety of "conprom se” welds nmade by Union Pacific between
different rail sizes on the line between Chicago, IL. and St. Louis, MO An
| CC spokesnan said that the wel ds were being nade as part of a program of

i nprovenents to the line in preparation for testing later this year of
operation of Antrak passenger trains on the line at speeds greater than
100nph. (ffd: Chicago Tribune)

(TH) M A Rail Canada announced the continuation of a multi-mllion dollar
renovati on program backed by a major capital investnent by the Canadi an
government. A M A Rail spokesnan said that the programincl uded acquiring
new | ocoroti ves and passenger cars, upgradi ng exi sting equi pnent, nodernizing
tracks and signals and upgradi ng 30 passenger stations. The spokesnman added
that IA Rail had al so significantly revanped and upgraded its website,
viarail.com (ffd: VIA Rail Canada)

(FR') A newexhibit on the growth of mass transit and its effect on Amrerican
cities opened at the National Building Miseumin Washington, DC.  The
exhibit, entitled "On Track: Transit and the Anerican CGty", runs through
Cctober 27. (ffd: Philadel phia Inquirer)

STATS:

(THY) For the week ending March 23, U S. carload rail traffic was down 4.6
percent fromthe conparabl e week | ast year, down 4.1 percent in the East and
down 5.1 percent in the Wst. This week this year versus this week | ast
year, notable traffic increases included non-grain farmproducts up 21.9
percent, |unber and wood products up 8.0 percent and grain m |l products up
6.5 percent; notable traffic decreases included netallic ores down 27.3
percent, coke down 26.9 percent and pul p and paper products down 13.3
percent. Al so for the week ending March 23, U S internodal rail traffic was
down 0.2 percent, Canadian carload rail traffic was down 1.9 percent,
Canadian internodal rail traffic was up 10.4 percent, Mexico's Transportaci on
Ferroviaria Mexicana's carload rail traffic was down 0.4 percent and TFM s
intermodal rail traffic was up 82.3 percent, all when ranked with the

conpar abl e week | ast year.

For the period January 1 through March 23, U S carload rail traffic was down
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3.5 percent, US internodal rail traffic was down 0.5 percent, Canadian
carload rail traffic was down 5.1 percent, Canadian internodal rail traffic
was up 2.4 percent, TFMs carload rail traffic was down 5.8 percent and TFM s
internmodal rail traffic was down 6.9 percent, all when ranked with the
conparabl e period |ast year. (ffd: AAR

ACQU SI TIONS, ABANDONMVENTS AND AL| KE:

(M) CSX filed to abandon approxinately 1 mle of line in Sidney, CH (ffd:
STB)

(TUE) Burlington Northern Santa Fe filed to abandon approxi mately 10 mles of
line between Beatrice, NE and Wnore, NE. (ffd: STB)

(TUE) Burlington Northern Santa Fe filed to abandon approximately 4 mles of
line in Kalispell, M. (ffd: STB)

(THY) Rail Arerica announced the sal e of the Georgia Southwestern Railroad,
102 mles of its track to the state of Georgia for $5.4 nmillion and the
line's capital stock and | oconotives to the Georgi a Sout hwest Railroad for
$1.7 nmllion. A RailArerica spokesman said that the Georgia Sout hwest

pl anned to continuing operating the GSWR for the state of Georgia. (ffd:
Rai | Arerica Corp.)

(FRI) CSX filed to abandon approxinately 2 mles of line in Chel sea, NMA
(ffd: STB)

CHANG NG PECPLE AND PLACES:

(MN) Burlington Northern Santa Fe appoi nted Bonni e Henn-Pritchard
AVP- Systens Devel opment. M. Henn-Pritchard was previously the nanagi ng
director of information services for United Airlines. (ffd: BNSF Corp.)

(MXN) Conrail Shared Assets, the Conrail remmant termnal conpany, announced
the fol |l owing appoi ntnents: M chael Rochford as AVP-Perfornance and R sk
Managenent, Joseph Rogers as VP-Finance and Treasury, Tinothy Tierney as AVP
and Chi ef Engi neer, John Garafol o as Superintendent-East Territory and
Charles Gey as Superintendent-Wst Territory. (ffd: CSX Corp., NS Corp.)

(THY Norfol k Sout hern appointed the followi ng 3 Senior CGeneral Counsels:
Joseph Dinino for corporate matters, James Squires for financial and other
busi ness matters and Blair Wnbush for litigation and operations natters.
(ffd: NS Corp.)

* k%

(OORRECTION In last week's edition, | nentioned about the Western New York &
Pennsyl vania, 62 mles of line between Corry, PA and Meadville, PA, and the
Nort hwest Pennsyl vania Rail Authority, but didn't mention how these
statements related to one another! In fact, the WY& acquired the |ine
segnent fromthe NWPRA for its operations. Thanks to Larry DeYoung, WY& s
VP-Public Affairs, for bringing this to ny attention.)

Wekly Rail Recap is edited frompublic news sources and published weekly,
usual |y on Sunday or Monday, to the rail and transit industries and those
interested in them Send an e-nail to djnservices@ol.comto receive it,
with ny conplinents.

HAVE A SAFE AND PRCSPERCOUS WEEK,
Dave Mears
Cherry HII, New Jersey, USA




